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Implied 10.10 1 0 00 1 0 10 1 0 20 10.40 1041 10 40 10 40 

GARCH 9.77 9 53 9.31 914 8.73 8.48 8.33 8.33 

Actual 10 31 8 23 918 9 75 946 9.37 886 8 06 
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